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DISCLAIMER

» This presentation may contain forward looking statements that involve risks and uncertainties. Actual future performance,
outcomes and results may differ materially from those expressed in forward looking statements as a result of a number of risks,
uncertainties and assumptions. Representative examples of these factors include (without limitation) general industry and
economic condifions, interest rate frends, cost of capital and capital availability, competition from other companies, shifts in
customer demands, customers and partners, changes in operating expenses, including employee wages, benefits and
fraining, governmental and public policy changes and the continued availability of financing in the amounts and the terms
necessary to support future business. You are cautioned not to place undue reliance on these presentations and the
information contained therein, which are based on the current view of management on future events.

+  Without prejudice to or derogating from the generality of the foregoing, no representation or assurance is given by
Emerging Towns & Cities Singapore Ltd. (“ETC Singapore”) that this presentation contain all information that an investor may
require. To the extent permitted by applicable law, ETC Singapore or its related persons (and their respective directors,
associates, connected persons and/or employees) shall not be liable in any manner whatsoever for any consequences
(including but not limited to any direct, indirect or consequential losses, loss of profits and damages) arising from the reliance
or use of the information contain in this presentation.

* Investors are advised to make their own independent evaluation from this presentation, consider their individual
investment objectives, financial situation and particular needs and consult their own professional and financial advisers on
the legal, business, financial, fax and other aspects that investors may regard as relevant.
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GROUP STRUCTURE

As at 31 December 2025

Emerging Towns & Cities
Singapore Ltd.

ETC Capital Pte. Ltd

Haian Jiupeng Chongging Jiupeng
Chuhe Technology
Co., Ltd.

52 subsidiaries
in the PRC
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FY2025 PRC
OPERATING PERFORMANCE

REVENUE, TOTAL EXPENSES, AND NET PROFIT
ATTRIBUTABLE TO OWNERS (IN RMB MILLION)

111.1
STAFF COSTS 36.9

/’/i:’URCHASES AND  RELATED
" COSTS

"\ OTHER OPERATING EXPENSES
23.7 .
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FY2025 FINANCIAL HIGHLIGHTS

REVENUE, NET PROFIT, AND NET PROFIT
ATTRIBUTABLE TO OWNERS FROM CONTINUING

OPERATIONS (IN SGD MILLION) Ne’r3p(r)ofi’r,

3 Other operating
expenses, 4.4

thers, 0.4 ;
Gihels. Net Purchase

and related
costs, 3.3

Depreciation
expenses, 1.7

FY2024 FY2025

ERevenue Staff costs,
® Net Profit 7.4
u Net Profit Atftributable to Owners of the Company




FY2025 FINANCIAL HIGHLIGHTS

As at 31 December 2025 As at 31 December 2024
(SGD million) (SGD million)

Cash and cash equivalents 13.4 5.5

Convertible bonds 4.0

Borrowings 0.1

Lease liabilities 4.5

Non-conftrolling interests 0.8

Shareholders’ equity 6.8
aftributable to equity holders
of the Company

Gearing ratio (excluding non- D748
controlling interest) (%)

Gearing ratio (including non- G167
controlling interest) (%)

Net asset value per share 77
(Singapore cents)

1 Based on share capital of 982 million shares as at 31 December 2025
2Based on share capital of 982 million shares as at 31 December 2024
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PRC OUTLOOK

+ The 2026 economic outlook is clouded China has remained the world's largest
by rising global trade protectionism and online retail market for a 13th consecutive
by U.S. President Donald Trump's year, with its digital consumption exceeding
unpredictable frade policies.! 23.8 trillion yuan ($3.39 trillion).2

Gross domestic product (GDP) is expected
to have grown 4.9% in 2025 - largely meeting
the government's annual growth target of
around 5%, helped by strong exports and
policy support.!

Ihttps://www.reuters.com/world/asia-pacific/chinas-growth-set-slow-45-2026-raising-pressure-policymakers-2026-01-15/
https://global.chinadaily.com.cn/a/202601/15/WS696859a8a310d6866eb33e67. html



THANK YOU

For enquiries, please contact:

Investor Relations
info@etcsingapore.com
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Board of Directors

Ang Mong Seng BBM

Non-Executive and Independent
Group Chairman, Chairman of both
Remuneration and Nominating &
Corporate Governance Committees
and Member of Audit Committee
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Teo Cheng Kwee

Non-Executive Director and Member
of Remuneration Committee
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Zhu Xiaolin

Non-Executive Director and Member
of both Audit and Nominating &
Corporate Governance Committees



Board of Directors

Joseph Lim

Executive Director and Chief
Executive Officer

Ye Binlin

Independent Director, Chairman
of Audit Committee and Member
of both Remuneration and
Nominating & Corporate
Governance Committees



KEY CORPORATE DEVELOPMENTS

JANUARY:

» Deregistration of a dormant wholly-
owned subsidiary
Entry into Joint Venture agreement and
incorporation of a Joint Venture
company

MARCH:

+ Entered into a fourth addendum deed
to extend the maturity date of 25 April
2023 in the CLA by an additional 37
months to 25 May 2026

APRIL:

+ AGM convened on 21 April 2023;
Shareholders approved the Fourth
extension of the CLA

JULY:

+ Entered into Sale and Purchase
Agreement for the disposal of the
Golden City project

Incorporation of Hainan Jiupeng Chuhe
Technology Co., Ltd. (8 & /. g #0
KEHFEBRAE]) and entry into the live
sfreaming e-commerce business and
online and offline sales of consumer
products in the PRC

DECEMBER:

Shareholders’ approval of the proposed
issue of convertible bonds aggregating
S$$4.5 million convertible to 968,270,000
ordinary share.

Shareholders’ approval of proposed
grant of options to key members of
management of Hainan Jiupeng Chuhe
Technology Co., Ltd.

Completion of the disposal of DAS Pte.
Ltd




KEY CORPORATE DEVELOPMENTS

February:
» Struck off a Joint Venture company from
the register.

March:
+ Completion of the Proposed Discharge

July:

+ Completion of Proposed Subscription of
Convertible Bonds and Proposed Grant
of Management Options




